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PORTFOLIO DESCRIPTION

The portfolio is designed for retail and professional investors
seeking a growing annual dividend income and long-term capital
growth through diversified global exposure. It invests in mature
businesses with a record of dividend growth and is best suited to
investors with a long-term horizon. Distributions may be taken
as regular income or reinvested to support long-term total
returns.

PORTFOLIO CHARACTERISTICS

The portfolio invests in highly liquid exchange-traded funds
(ETFs) that track dividend-growth indices. Each ETF is issued by
a reputable provider and holds the underlying securities
directly. The strategy does not use synthetic instruments,
leverage or options-based approaches.

Portfolio management is not constrained by country or sector
allocations. The portfolio is rebalanced when significant market
developments or changes in the investment outlook warrant an
adjustment.

PORTFOLIO COMMENTARY AND UPDATES

The portfolio commenced on 1 January 2025 and invests
internationally through dividend-growth ETFs. International and
Asia-Pacific holdings were the largest contributors to year-to-
date net asset value growth. The portfolio delivered capital
growth of 13.17% year to date, while its gross dividend yield
was 3.68%. Surplus cash equal to 4% of the portfolio at
December 2025 was subsequently used to acquire additional
units in the international dividend-growth ETF.

PORTFOLIO VOLATILITY
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PORTFOLIO INFORMATION

Inception date

Base Currency
Minimum Investment
Number of ETF

Est. Holdings:
Portfolio Managers

1 January 2025
usD

$ 10 000.00

4

1020

Chris Mostert
Grant Oosthuizen

PORTFOLIO CHARGES PER ANNUM

Initial charge
Management fee
Custody fees
Platform fees
Advisor fees

Nil
Scale*
Nil
Nil
Nil

*Management fees are charged on a sliding scale based on cumulative
contributions and range from 0.55% to 1.00% per annum.
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Performance USD Not annualised Annualised returns

1 Month | 3 Months YTD 12 Months 2025 Since inception
Dividend Growth Portfolio -2.46% 3.09% 13.17% 17.71% 20.29% 20.64%
Gross dividend yield (USD) 3.68% 4.85%

DISCLAIMER:

The information and opinions in this report were prepared by Ibex Capital (Pty) Ltd and/or one of its affiliates. The information herein is believed to be reliable

and has been obtained from public sources believed to be reliable. Ibex Capital makes no representation as to the accuracy or completeness of such information. Opinions,
estimates and projections in this report constitute the current judgement of the author as of the date of this report. They do not necessarily reflect the opinions of Ibex Capital and are subject to change without notice. Ibex Capital has no obligation to update, modify or amend
this report or to otherwise notify a recipient thereof if any opinion, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. This report is provided for information purposes only. This report does not constitute a

recommendation to buy, sell or hold any interest, shares or other securities in the ¢ in it nor does it ct
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financial advice. Past performances are not indicative of future performances. Ibex Capital is a Registered Financial Service Provider FSP 49055.




