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The portfolio seeks to outperform the MSCI All Country World Inception date 1 January 2025
Index in USD over the long term by investing in a diversified Base Currency USD
selection of count‘ry-mdgx, sector‘ and the'matlc ETFs‘ at . Minimum Investment $ 10 000.00
reasonable valuations with perceived upside potential. Designed
. . . . . - Number of ETF 10
for retail and professional investors seeking capital growth, it
Est. Holdings: >1000

provides pure global equity exposure across multiple countries
and currencies. The strategy excludes synthetic instruments,
leverage, and options-based approaches. Portfolio management
is not constrained by predetermined country or sector
allocations.

Portfolio Managers

Chris Mostert
Grant Oosthuizen

Initial charge Nil

Management fee Scale*
As a pure equity strategy with exposure across countries and Custody fees Nil
currencies, the portfolio may experience material fluctuations in  Platform fees Nil
value and is intended for investors able to tolerate equity- Advisor fees Nil

market and currency risk over a long-term investment horizon.

*Management fees are charged on a sliding scale based on cumulative

contributions and range from 0.55% to 1% per annum.

GLOBAL ALPHA PORTFOLIO 30 SEPTEMBER 2026
The portfolio commenced on 1 January 2025 with a global Oil services

mandate. Its US exposure includes the equal-weighted S&P 500 4%
Index, the Morningstar Wide Moat Index and the Nasdaq Index.
During 2026, surplus cash from dividends received in 2025 was
invested in an Oil Services ETF in January. In July, the portfolio
reduced its South Korean and US Wide Moat exposures and
allocated the proceeds to US large-cap shares with high free-
cash-flow yields. This allocation specifically excludes
hyperscalers and positions the portfolio more defensively for
anticipated volatility and represents 15% of the portfolio.
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Performance (USD) Not annualised Annualised returns

1 Month 3 Months YTD 12 Months 2025 Inception

Global Alpha Portfolio -4.52% -0.91% 10.90% 18.88% 37.07%

29.72%
DISCLAIMER:

The information and opinions in this report were prepared by Ibex Capital (Pty) Ltd and/or one of its affiliates. The information herein is believed to be reliable

and has been obtained from public sources believed to be reliable. Ibex Capital makes no representation as to the accuracy or completeness of such information. Opinions,

estimates and projections in this report constitute the current judgement of the author as of the date of this report. They do not necessarily reflect the opinions of Ibex Capital and are subject to change without notice. Ibex Capital has no obligation to update, modify or amend
this report or to otherwise notify a recipient thereof if any opinion, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. This report is provided for information purposes only. This report does not constitute a

recommendation to buy, sell or hold any interest, shares or other securities in the companies in it nor does it c financial advice. Past performances are not indicative of future performances. Ibex Capital is a Registered Financial Service Provider FSP 49055.




